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this section or any principal depart-
ment of such public unit:

(1) The creation of which subdivision
or department has been expressly au-
thorized by the law of such public unit;

(2) To which some functions of gov-
ernment have been delegated by such
law; and

(3) Which is empowered to exercise
exclusive control over funds for its ex-
clusive use.

§ 330.15 Notice to depositors.
(a) Each insured depository institu-

tion shall send, no later than October
10, 1993 (except as provided in para-
graph (b) of this section), a notice to
each of its depositors or, at the option
of the institution, to all depositors
having deposit accounts which could
potentially be affected by the rules in
this part which are effective December
19, 1993, a notice containing the follow-
ing language:

In December 1993, some of the FDIC’s de-
posit insurance rules will change. The rule
changes will primarily affect the total
amount of coverage which is provided for
IRA, self-directed Keogh plan accounts, self-
directed defined contribution plan accounts,
‘‘457 Plan’’ accounts and accounts where an
insured institution is acting in a fiduciary
capacity. If you do not have these types of
accounts, those rule changes will not affect
you. For further information contact [insert
‘‘your branch office’’ or some other contact
point for the institution].

(b) The language of this notice may
not be materially altered in any way.
The required notice may be included on
account statements, included as a sepa-
rate enclosure with account state-
ments or it may be sent to all deposi-
tors/accountholders in a separate mail-
ing. With respect to any depositor/
accountholder who maintains a time
deposit and would not otherwise re-
ceive a regular monthly or quarterly
account statement prior to October 10,
1993, the required notice may be sent to
said depositor/accountholder at any
time prior to the later of:

(1) 60 days prior to the first maturity
date of that time deposit; or

(2) October 10, 1993.

[58 FR 29965, May 25, 1993]

§ 330.16 Effective dates.

(a) Delayed effective dates. Sections
330.1(j), 330.10(a), 330.12(c), 330.12(d)(3)
and 330.13 shall become effective on De-
cember 19, 1993.

(b) Time deposits. Except with respect
to the provisions in § 330.12 (a) and (b),
any time deposits made before Decem-
ber 19, 1991 that do not mature until
after December 19, 1993, shall be subject
to the rules as they existed on the date
the deposits were made. Any time de-
posits made after December 19, 1991 but
before December 19, 1993, shall be sub-
ject to the rules as they existed on the
date the deposits were made. Any roll-
over or renewal of such time deposits
prior to December 19, 1993 shall subject
those deposits to the rules in effect on
the date of such rollover or renewal.
With respect to time deposits which
mature only after a prescribed notice
period, the provisions of this part shall
be effective on the earliest possible ma-
turity date after June 24, 1993 assuming
(solely for purposes of this section)
that notice had been given on that
date.

[58 FR 29965, May 25, 1993]

PARTS 331—332—[RESERVED]

PART 333—EXTENSION OF
CORPORATE POWERS

REGULATIONS

Sec.
333.1 Classification of general character of
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333.4 Conversions from mutual to stock

form.

INTERPRETATIONS

333.101 Prior consent not required.

AUTHORITY: 12 U.S.C. 1816, 1818, 1819 (‘‘Sev-
enth’’, ‘‘Eighth’’ and ‘‘Tenth’’), 1828, 1828(m),
1831p–1(c).
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